
“What it is, its scope & the common pitfalls of internal audit”

While Bursa’s Listing Requirements LR mandate a listed
issuer to have an internal audit (“IA”) function that reports
directly to the Audit Committee, the LR is silent on the
definitive standards that need to be applied by the IA
function in conducting its work. However, the updated
Malaysian Code on Corporate Governance 2021 requires a
listed issuer to disclose the Standards deployed by the IA
function in the conduct of its work, including the
qualification of the head of internal audit and the number of
IA resource personnel used for the IA work.

This session sets out to define what internal auditing is,
based on global standards, i.e., the International
Professional Practices Framework of the Institute of
Internal Auditors, as well as what a risk-based internal audit
approach looks like for practical application.

This includes the extent of IA coverage considered
adequate for the purpose of providing assurance to the
Board of Directors, via the Audit Committee, to enable the
Board to comment on the state of risk management and
internal control of the listed issuer as a group in the annual
Statement on Risk Management and Internal Control
included in the organisation’s annual report.

Apart from elucidating relevant Standards for the
Professional Practice of Internal Auditing, the Facilitator will
explain how the Internal Audit function uses the risk profile
of an organisation for the purpose of identifying auditable
entities and/or areas to be covered for inclusion in the
Annual Internal Audit Plan and Strategy for approval by the
Audit Committee. Challenges faced by the Internal Audit
function on contemporary issues, including the common
pitfalls experienced, will be shared by the Facilitator,
including how such pitfalls may be avoided or overcome.
More importantly, how a typical internal audit programme
normally developed on a risk-based approach will be
discussed.
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Introduction

Definition of Internal Audit

Components of the International Professional Practices
Framework

The International Standards for the Professional Practices
of Internal Auditing

The regulatory perspectives of Internal Audit & lines of
reporting

Risk-based approach in selection of areas for auditing &
execution of IA work, including the use of tools on data &
analytics

Traditional internal audit versus agile internal auditing

The Internal Audit Process in a snapshot

The IA Programme – developing one using a risk-based
approach

Communicating & reporting of observations – the reporting
protocol & pertinent criteria to be observed

Some examples of IA findings that are value adding

Challenges faced & pitfalls to avoid

Key learning points

Questions & Comments

PROGRAMME OUTLINE



4 October 2022, Tuesday  | 9.00 am - 1.00 pm |  

MALAYSIAN INSTITUTE OF CORPORATE GOVERNANCE 
[Company No. 199801002833 (458959-M)]
 
3A-02 Block F, Pusat Dagangan Phileo Damansara 1 
9 Jalan 16/11, Off Jalan Damansara 
46350 Petal ing Jaya
Selangor

For enquiries, please contact
 

Yasmin Abd Rahim                 Jovi Ho                                 
    yasmin@micg.org.my             joviho@micg.org.my

“What it is, its scope & the common pitfalls of internal audit”

REGISTRATION FEES (per pax) 
(Exclude 6% SST)

Member
RM 750

Non-Member
RM 850

+603 7957 6799
www.micg.org.my
Malaysian Institute of Corporate Governance (MICG)

LEE MIN ON is a well sought after trainer for in-house training,  public seminars and conferences,
sharing thoughts and insights on Sustainability, Governance, Risk, Controls & Internal Audit.

He is the Audit Committee Chairman of The Institute of Internal Auditors Malaysia. He is also an
Independent Non-Executive Director of four Main Market listed issuers in Malaysia. His
qualifications and professional membership are Chartered Accountant, Malaysian Institute of
Accountants, Certified Public Accountant, Malaysian Institute of Certified Public Accountants and
Fellow Member, The Institute of Internal Auditors Malaysia. He retired as Partner of KPMG in
Malaysia in December 2015 after serving with the firm for 36 years.

TRAINER'S PROFILES

CLICK HERE TO REGISTER

LEARNING OUTCOMES

Understand what a risk-based IA approach is all about;

Know how challenges faced in IA may be addressed and overcome to achieve the objectives of IA;

Know how to deploy the IPPF to remain a cutting edge internal auditor;

Be familiar with the reporting protocol culminating from a typical IA engagement; and

Be aware of the various pitfalls to avoid in conducting an effective IA engagement.

WHO SHOULD ATTEND

Directors of listed corporations & their subsidiaries

Chief Regulatory or Compliance Officers

Chief Risk Officers

Chief Integrity Officer

Company Secretaries

Corporate Advisors

Internal Auditors

Service providers on Governance, Risks & Controls

Advocates of Corporate Governance, Risks & Controls
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https://forms.office.com/r/YibrUnNNd2

